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THE SUMMARY OF THE HABILITATION THESIS 

 

Financial performance assessment and forecasting is currently an important topic 

among researchers, investors, shareholders, managers, creditors and also financial analysts. 

Numerous theoretical and practical articles on this issue have been published in business, 

financial and accounting journals at international level. 

The central element of my scientific activities consists in analysis, assessment and 

estimation of firms’ financial performance, approached also in teaching activities developed in 

Finance field, on courses of Corporate Finance and Financial Management. 

This Habilitation Thesis represents the whole research activity conducted after 

sustaining my Ph.D. Thesis within the Bucharest University of Economic Studies awarded by 

the Order of the Ministry of Education, Research and Innovation no. 4698/14.08.2009. 

In accordance with Order no. 3121 / 27.01.2015, I have structured my Habilitation 

Thesis in two principal parts: Part I. Scientific, professional and academic achievements; and 

Part II. Scientific, professional and academic future development plans. 

 

The first part of this Habilitation Thesis “Scientific, professional and academic 

achievements” is dedicated to presenting the main scientific results in the field of Finance, 

especially oriented on assessing and forecasting of firms’ performance. These main scientific 

results, reflected in published articles and in national and international research projects 

developed, refers to: 

(i) various approaches of performance in Finance, such as: personal finance 

performance and subsidies efficiency, performance of tax collection policy, optimization of 

fiscal costs - a legally way to improve firms’ performance, electronic banking services 

performance and firms’ financial performance; 

(ii) financial performance analysis, developed for Romanian companies and integrated 

for EU companies (samples extracted from Amadeus database); 

(iii) capital structure and financial performance, approaching the funding decision, 

financial leverage and capital structure in relation with firms’ financial performance and the 

influence of capital structure on capital cost and firm value; 

(iv) models of forecasting financial performance and bankruptcy risk, proposing an 

aggregating index adapted to the Romanian context for assessment the firms’ financial 

performance and comparisons between Romanian models and international models of 

evaluation of bankruptcy risk. 

The scientific research results have been published in: 3 research studies (as co-author) 

as results of the research projects developed on e-banking services, tax compliance in Romania 

and environmental protection as key-element of local and regional sustainable development;   

2 specialized books (as co-author) in the field of corporate finance and financial management 

and public institutions accounting; 5 books (single author), one of them being published in 

Germany and covering aspects of the financial performance of companies, corporate finance, 

financial analysis, financing, financial management and financial modelling; 18 book chapters 

out of which 2 published in international books; 67 articles published in journals and 

conference proceedings of international conferences from Romania and abroad, out of which 

5 are published in ISI journals with impact factor, 5 in ISI Proceedings and 37 in journal 

indexed in international databases. The research results published in an article ISI had been 

awarded for SCI-indexed journal paper (code CNCSIS 435/2009). 

These papers have been cited in: ISI journals (8 citations) out of which 5 in ISI journals 

with an impact factor and article influence score greater than zero; journals indexed in 

international databases (55 citations); international books (28 citations) out of which 1 in 

Springer book and 16 in ISI indexed books, and national books (8 citations).  



The expertize in the field of corporate finance, financial management and taxation is 

recognized by the contributions as reviewer for ISI journals, such as: Applied Economics, 

Applied Economics Letters, Economic Research - Ekonomska Istraživanja, National Tax 

Journal and New Ideas in Psychology, for ISI indexed conference (IBIMA Conference) and in 

other many journals indexed in international databases. Also, I am member in scientific 

committee of international conferences, such as: IBIMA Conference and The 2017 

International Conference on Economics, Management Engineering and Marketing. 

The teaching and research experience was created during the fourteen years of activity 

at the university and by participated in numerous projects: 6 research projects in economics, 

finance, e-banking services and competitiveness studies for local and regional sustainable 

development by economic-financial policies; 2 educational projects for counselling and 

professional guidance of students and for promoting the entrepreneurial culture; 2 pilot projects 

Leonardo da Vinci, aiming at the creation of models and instruments for the elaboration of 

common and shared professional standards of the education-training-work system, and 3 

mobility projects “Leonardo da Vinci” for students as project manager. By these projects, I 

have facilitated practical stages of three months for 28 students (in 3 years) in financial-banking 

and accounting institutions from France, Spain, Poland, Germany and Greece.  

In some research studies published in journals indexed in international databases I 

involved master students in order to develop the ability to coordinate research teams and to 

facilitate learning and research among students. Also, the skills for teaching, research and 

educational activities conducted with students in the faculty and sometimes valorised in the 

participation to national conferences for students were recognized through nomination for 

Bologna Teacher in 2015.  

The practical experience in the financial field was achieved by participating as financial 

manager in 3 research projects and as cost-efficiency expert in some projects implemented by 

the university and funded by European funds, as financial consultant in firms for implementing 

investment projects with European funds, chief-accountant to a firm and treasurer for the 

university foundation, being also expert accountant active to CECCAR from 2010. 

 

The second part of my Habilitation Thesis “Scientific, professional and academic 

future development plans” refers to my scientific research, professional and academic 

trajectory. This part is aimed at the relationship between my individual skills and competencies 

and professional, academic and research directions, that will be highlighted in organising and 

managing of didactical activities and in coordination of research teams in research projects. 

These projects will facilitate involving of master and Ph.D. students in research activities, 

contributing to the development of Doctoral School of Finance. 

In this research plan, I have included new approaches and challenges related to the 

firms’ performance assessment and forecasting. I have intended to highlight the diversity of 

factors determining of firm performance and how firm performance influence the choosing of 

capital structure or a certain funding source. These researches will be developed in individual 

studies, with Ph.D. students or in new research projects developed at national and international 

levels, and the results will be published in books/ studies, in ISI journals with impact factor 

and in journals indexed in international databases, in proceedings of the international 

conferences from the country or abroad. Also, these results can be applied in didactical 

activities for improving the courses and projects. 

Finally, the list of references cited in these two parts is presented, including the own 

publications with results described in this Habilitation Thesis. 
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