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SUMMARY OF THE HABILITATION THESIS 

 

 

Efficiency and sustainability in the financial approach represent two key concepts for the 

activity of both private and public entities and a contemporary research field, which offers 

significant challenges for researchers across the globe.  

The ever more present financial constraints impose to both private agents and to public 

authorities to act inside the efficiency-sustainability coordinates, such as to be able to attract 

investors’ financing and to justify their activities to different stakeholders. 

The educational and scientific concerns of the candidate are channeled in the finance field’s 

topics, with an accent for private finances and strategic financial analysis.  

The Habilitation thesis is a synthesis of a significant part of candidate’s research activity, 

realized after receiving the Ph.D. degree at Craiova University in 2000. All the topics included in 

the thesis are pertain to finance field and reveal candidate’s efforts to study issues from private 

finances, such as evaluating financial performances, soundness and sustainability in the banking 

sector or industry, as well as contemporary topics from public finances, such as fiscal and 

budgetary policies’ sustainability, public debt or supplying public goods. 

 The Habilitation thesis is divided into two main sections in accordance with Order 

3121/27 January 2015: 

 Section I. The scientific, professional and academic research results 

 Section II. The career development plan 

 The first section of the habilitation thesis comprises two parts: Part I. Scientific, 

professional and academic autobiography and Part II. Research directions. 

 In Part I both the candidate’s professional and academic achievements (1.1) and the 

scientific achievements (1.2) are captured. 

The candidate has proven specific abilities and achievements in higher education quality 

assurance and evaluation’s field, both for the Romanian Agency of Higher Education Quality 

Assurance (ARACIS, with over 12 institutional evaluations and 35 study programs’ evaluations) 

as well as an international evaluator for Higher Education Quality Assurance National Agencies 

from Bosnia, Lithuania and Russian Federation (with 5 international evaluation as president or 

member of external review panel). 

Also, the candidate activated as lecturer/consultant for several public and private 

institutions, such as Transport Ministry or Brasov Mayor’s Office, for topics such as Cost-Benefit 

analysis and Financial analysis. 

The scientific achievements count 6 articles indexed by Thomson Reuters Web of Science 



with positive impact factor and relative influence score (of which two articles classified in the 

yellow zone by the National Council of Scientific Research, with impact factors and relative 

influence scores higher than one), 23 articles in journals indexed in international data bases (of 

which 10 articles in SCOPUS indexed journals), as well as over 18 participations in national and 

international scientific conferences, after getting the Ph.D. degree. Candidate’s concerns for 

improving the educational activity are reflected into the six reference books published and chapters 

in two collective volumes (of which one international, at Cambridge Scholar Publishing). 

International visibility is proven by 37 citations in Web of Science and IDB indexed 

journals (three citations in Web of Science), as well citations in reference books published in 

Romania or abroad.  

The commitment to research activity is also proven by the 12 research contracts and grants 

in which the candidate served as director or member. In light of implementing these contracts 

resulted several research articles and studies published in journals indexed by international 

databases.  

Second part, Research Directions, present the most relevant scientific publications for 

candidate’s academic and research fields and it is structured as follows:  

A. Efficiency and soundness in the banking sector; 

B. Efficiency and sustainability in the construction sector; 

C. Efficiency and Sustainability of Public Goods and Services,  

D. Fiscal policy and public finances’ sustainability. 

Within the first research direction, Efficiency and soundness in the banking sector, the 

candidate presented an important scientific achievement, published by the prestigious Journal of 

International Money and Finance. Based on a modified version of the models used by Corvoisier 

and Gropp (2002), respectively by Guevara et. al (2005), we analyzed the impact of banking sector 

concentration upon banks’ soundness. As a distinctive feature, we have also explored the non-

financial agents’ option to finance their deficits by either banking loans or via capital markets’ 

funds. Using a 63 developed and developing countries’ sample, we have found evidences that 

concentration and capital markets’ development play a significant role for banks’ soundness within 

the convergence between capital markets’ and banks’ financing mechanisms. 

We have used regression techniques based on two stages quantiles to explain the 

differences in size of banks and general economic development. We have found that larger and 

more efficient banks benefit in a higher degree from concentration and capital markets’ 

development compared to smaller, less efficient banks. 



We have also considered several alternative measures of soundness, concentration and 

efficiency and we have pinpointed that a more thorough analysis of these variables’ facets should 

be realized before formulating general conclusions. 

The second research direction, Efficiency and sustainability in the construction sector, 

was substantiated by the article Integrated Analysis of EU Construction Companies’ Financial 

Performances, published by Journal of Construction Engineering and Management from US. 

With this study, we have achieved an integrated statistical, econometric and economic analysis, to 

evidence the main trends in the construction sector of 8 EU countries, to identify the connections 

between studied variables and actions needed to generate a sustainable development for this sector, 

seriously affected during the 2008-2009 financial crisis.  

Third research direction, called Efficiency and Sustainability of Public Goods and 

Services, includes two representative papers, which also brought novelties in this sector. The first 

paper, Efficiency and Sustainability of Local Public Goods and Services. Case study for Romania, 

presents a comparative analysis of the efficiency in supplying public goods and services by 

Romanian local authorities, using the Data Envelopment Analysis (DEA). The second study, 

called Opportunity of Constructing a Cargo Terminal – Case Study Brașov International Airport, 

Romania, originated in a research project whose results will be incorporated into the Cost-benefit 

analysis to substantiate the decision of building the Brasov-Ghimbav International Airport. 

The fourth research direction, Fiscal policy and public finances’ sustainability, is also 

represented by two studies, respectively Public debt and economic growth in the EU post-

communist countries and Analyzing fiscal balance evolution for developed and emerging 

countries.  

 The first article brings a significant contribution to the development of the specific 

literature and finds that public debt’s point of return for sample countries represents about 50% of 

GDP, well below the values found by other researchers and experts all around the world (of about 

90%). Subsequently, other researchers confirmed these lower results for the return point for similar 

samples of countries. The second study, entitled Analyzing fiscal balance for the developed and 

emerging countries, analyzes the main variables with a potential significant impact upon fiscal 

balance and explores the ways in which these variables could be used to reach tax efficiency. In 

the two papers, statistic and econometric methods of analysis and forecasting are used in order to 

identify the best solutions for attaining long-term sustainability of public finances. 

Section II, The career development plan, refers to specific intentions and future career projects 

of the candidate, for developing his academic and scientific performances. This will be 

accomplished by developing academic curricula, writing and submitting research projects, 

publishing books and articles in journals indexed in Web of Science and international databases, 



and by attending conferences in Romania and abroad. The ultimate objective of these activities is 

to prepare and guide young economists for the real economy and to encourage and support the 

best graduating students to start doctoral studies in the field of Finance. Candidate's personal goal 

is to contribute to setting up a Finance Ph.D. School with Transilvania University of Braşov. 

The list of bibliographical references finalizes the present habilitation thesis. 

 

25.02.2017             Ph.D. Associate Professor Marius Sorin DINCĂ 
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