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ABSTRACT 

 

The research directions I have approached and, in connection with which, I have developed the area of interest 

in the accounting research, following the defence of the doctoral thesis, are based on the following topics: 

business performance reporting, physical capital maintenance and the quality of accounting information. I 

consider my future development as possible by deepening the knowledge and by offering scientifically proven 

truth in relation to them, from now on domains of revealing substance and accounting approach. Developing 

and valuing the full potential of the proposed research directions, as an active approach, will be based on both 

my own searches and on the coordination of the activity of those willing to demonstrate their acquired skills in 

their long-term academic education - doctoral students. 

 

Business performance reporting 
Contrary to recent developments in international accounting, by declaring myself a follower of the 

conservative vision of accounting science and practice, I approach and qualify the objective of financial 

accounting as providing relevant and reliable information for decision making to a wide range of users: 

current and potential investors, employed staff, creditors, suppliers and other commercial creditors, customers, 

government and its institutions and the public. The IASB's general accounting framework recognizes that the 

financial statements prepared by the economic entities only satisfy some of the information needs of these 

users and it is aware that the content of the financial statements should be improved. The research conducted 

within this area of interest has identified the extent to which the information contained in the financial 

statements meets the needs of users of financial statements in Romania. Based on the idea outlined above, and 

starting from the fact that the objective of the financial statements is to provide information about a company's 

financial position, performance and cash flows, I have stopped on a beautiful word - performance. A beautiful 

word from the point of view of the substance and of the accounting approach which it proposes, beautiful from 

a semantic perspective and, last but not least, beautiful for the connotations, explanations and polarizations 

that it has in the world of contemporary affairs. The research aimed to bring a ray of light into what business 

performance is, but from a new approach: performance - as it is seen by each of the users of accounting 

information. I have focused and grounded on research, by trying to provide answers that reveal truth and that 

can be proven by the accounting practice and accepted by the scientific world on "What is business 

performance for each category of users of accounting information?" and "To what extent does the accounting 

provide the information needed to measure and present this performance?". Moreover, by inductive and 

deductive approach, I have tried to make the transition between the two environments of state and approach 

that the accounting currently lives, that is, from theory to accounting practice and vice versa. 

 

Physical capital maintenance 
The approach of the previous direction, the deepening of knowledge and the attempt to provide sufficient 

support points leading to systemic approaches to the accounting study have brought me to the point of 

interacting with a more fertile ground of the unknown, of the grayish in terms of predictability and 

information comparability in accounting, respectively with the thorny problem of capital maintenance. 

Measuring profit, profit being a very common concept in today's business world as synonymous with 

performance, depends on the concepts of capital maintenance used by the company. The IASB's general 

accounting framework offers the option of choosing between two concepts of capital maintenance: financial 

capital maintenance and physical capital maintenance. Once again, having to choose, I preferred to enter the 

realm of “physical capital”, as in the past, no theoretical model has been tested to permit physical capital 

maintenance. The research I conducted, focusing on the concept of physical capital maintenance, was based 

on the creation of a theoretical model for physical capital maintenance and on the testing of this model for the 

companies listed on the Bucharest Stock Exchange. The created model was applied to all the listed production 

companies for which I had available data. The results obtained have shown that the model based on physical 

capital maintenance measures the real performance of these companies. This model could be an alternative to 

the current model based on the financial capital maintenance that is currently used by companies listed on the 

capital markets. It is an approach that wants to convince, to produce effects in the knowledge plan, first of all, 



and then to transfer the results to the domain practice; in other words, there is a need for scientific 

stubbornness, for intellectual effort and for the coagulation of the energies of powerful research teams, poles 

of excellence in the domain, through the joint effort of which it is possible that subsequent successes place this 

concept as the preferred concept of the business world. 

 

The quality of accounting information 
The extrinsic developments proposed so far could not complete and give an overview of the performance of 

the economic entity, for which reason, the intrinsic approach to accounting information - its quality - reveals 

and ensures the necessary degree of completeness, valuing my scientific approach so far. Considering the 

importance of accounting information in investors' decision making, this research aimed at analyzing the 

quality of accounting information on the Romanian capital market, based on testing two hypotheses: investors 

in the Romanian capital market perceive the accounting information based on national accounting regulations 

as being relevant and the quality of accounting information increased as a result of the application of IFRS for 

companies listed on the Bucharest Stock Exchange. The first hypothesis was tested on the basis of a sample 

made of all listed production companies, with available data, the results being as follows: the accounting 

information is relevant to investors; the improvement of the national accounting reference resulted in an 

increase in the quality of the accounting information; the quality of accounting information is higher for 

companies that have profits, have high turnover, have a decrease in turnover, and/or are indebted. The second 

hypothesis was tested using a sample made of all listed production companies, with available data, the results 

obtained indicating that the mandatory application of IFRS in Romania increased the quality of the accounting 

information. Being conscious of the fact that I am a servant of the social science of accounting, mindful of the 

transformations and implications that the construction and presentation of accounting information passes over 

time and space, I believe that the interest and study of accounting information from an intrinsic perspective 

can provide both clearing points and apparently scientific impasses, making even more passionate the work of 

finding and presenting undeniable truths, and the titles proposed here are nothing but the beginning, nothing 

but a start for the future courage to look deeper. 

 

To the Future with confidence 
My scientific belief, my inner conviction stems from the biblical concept of the Holy Trinity. I consider this 

three-step approach, in three directions to be the most effective way of succeeding, I believe and I hope it to 

be well thought out and to transmit very much from how I want accounting to be and to mean, that is, the 

science and the practice of accounting. I have started from reality, I created on facts and concrete things and I 

try to bring all this into the light of a better, a more predictable tomorrow, closer to the hopes and aspirations 

of those who believe to have the duty to serve faithfully a domain revealing spiritual feeling and consistency - 

accounting. 

 

I want the three proposed research directions to be perceived and represented by the accounting world from 

the point of view of one of the most common and known geometric figures - the triangle. Their positioning, 

naturally at first glance at the triangle's tips, brings into question and requires concern for the study of the links 

provided by the sides, then by each intermediate element that becomes explanatory for the others, such as the 

bisector ... Relatively, one of the most revealing and emblematic mathematical figures, with roles known and 

assumed in the development of the most evolved algebraic and geometric calculus formulae, the triangle, has 

here in my view, the central explanatory role of accounting science. My research directions are the providers 

of accounting meta-metrics, making a decisive contribution to conferring scientific status to accounting. Thus, 

from any perspective one would look at this triangle, performance, capital maintenance and the quality of 

accounting information can act and behave from the perspective of the tip supported by base in any 

approach, in any discussion and development that is related to accounting. 

 
 


