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The present thesis of habilitation is structured into three parts: the first part contains 

the presentation of the main scientific contributions of the doctoral thesis, entitled „The 

Community Funds and the European Union' Budget”, in the field of Finances, within Babes-

Bolyai University, Cluj Napoca; the second part contains the future development 

perspectives of the teaching and research activity; the third part of the thesis contains 

bibliographical references.  

The professional and scientific achievements presented in this thesis represent the result 

of the teaching and research activity, beginning with 2004, in the Department of Finance- 

Accounting of the Faculty of Economics, University of Oradea. Within this department, I 

have been teaching the following courses: Capital Markets, for the students at Bachelor 

Studies, and European Union Finances, International Financial Markets, Financial Strategies 

and Policies, for Master Studies. Thus, we can easily notice the fact that there is a 

concordance between the interest in European Finances and Capital Markets and the teaching 

and research activity developed in the Faculty of Economics, University of Oradea.  

Moreover, the research activities have been fulfilled and sustained financially by the 

projects in which I have been involved or the ones that have been managed by me. The 

international research projects, having the acronyms LEDIRE and LINDIN, have been won 

by competition. They have been oriented towards research fields such as the business 

environment and regional development having as a target the research of complex sciences’ 

impact, such as the nonlinear dynamics and Levy distribution, upon the predictability of some 

indicators but also in the study of some complex phenomena in the border region that 

manifests itself regarding the evolution of the business environment.  

“Levy distributions for the study of predictability indicators, with impact on regional 

development”(HURO/1001/293/2.2.3, acronym LEDIRE) is the research project whose 

manager and research expert I’ve been, achieving impressive results. This project has made 

possible the dissemination of the results by publishing at Ed. Economica, at the beginning of 

2013, as a coordinator, the book entitled Using Levy Distribution processes in modeling 

economic and financial indicators of companies. In 2011, being the financial manager and 

research expert of the project entitled Cross border cooperation for sustainable regional 

development through joint training of researchers in non-linear dynamics 



(HURO/0901/206/2.2.3, acronym LINDIN), I have been part of the group of authors who 

edited and published at ed. Economica, the book entitled Nonlinear Dynamics. Chaos Theory. 

Applications in Finance. 

The first part of the thesis reflect my scientific contributions, grouped into three 

research direction, towards which I focused my entire attention after gaining the title of doctor 

in Finances: the first two on the line of European Finances and the third one of the line of 

capital markets.  

A first direction of research is that of developing models of detection and quenching of 

risks associated to the project financed out of the European Union’s structural and investment 

funds. In this respect, I have analyzed all the risks implied by the projects financed out of 

structural and investment funds of the European Union; I have developed a system of fuzzy 

logics in order to identify, in time, the financial risk of the above mentioned projects; I have 

created an informational algorhytm of implementation risk detection and reduction of the 

projects financed out of structural funds. Moreover, I have recently undertaken an analysis of 

European Union’s structural funds’ absorption in Romania, between 2007 and 2013 and of the 

factors that have influenced this absorption. I have concluded that the rate of structural funds’ 

absorption in the Romanian economy depends mainly on the GNPs variations and on the 

interest rate of the monetary policy.   

Another direction of research regarded the analysis of public finances’ sustainability of 

the Euro zone, where I have approached and analyzed the idea of European fiscal union, as a 

salvation solution of the Euro Zone, the impact of the fiscal regulations on the public debt and 

the budgetary deficit in the case of the Euro zone member countries; the causes and the 

possible measures for solving the debt crisis, which, in my opinion, is the result of a 

misconception of the Economic and Monetary Union. The dualism which characterizes the 

financial aspect of the European integration can be maintained in a difficult manner, on a long 

term, because the Economic and Monetary Union operates with the participation of 19 

member states while the members of the Euro Zone sustain their own budgetary policies. 

Without ample structural reforms, the sustainability of the Economic and Monetary Union is 

called into question.  

A third direction of research is represented by the analysis of the economic-financial 

indicators of the companies quoted on the capital markets of the European Union, using 

different models part of econometric, the theory of the grey systems, the fuzzy theory, and the 

Kalman filter.  The obtained results make me state the following: the biggest influence on the 

stocks quoted on BSE and implicitly of the indices of BSE is represented by the GDP’s 



variations – a fact that is a characteristic feature of the developing capital markets; there is 

either a significant  inversely proportional relationship between the debts’ rate and 

profitability, or no correlation at all between the companies that represent the basket of the 

BET-NG indicator and which represent a reduced risk – reason for which they are preferred 

by the investors; the adaptive fuzzy controller can be used as a tool to control the costs of the 

companies quoted on the stock exchange, and accordingly, to the cash-flow risk, in order to 

insure a high level of performances.  

The second part of the habilitation thesis limns my main future directions, regarding 

both the teaching activity as well as the research activity. Regarding the development of the 

teaching activity, I strongly want to achieve the following objectives: to ensure the students a 

high-quality activities of seminars and courses by planning and drafting courses’ and 

seminars’ supports/specialty books permanently updated taking into consideration the changes 

in regulation and news in the domain on a national and international level; the adapting of the 

teaching activity of bachelor degree papers’ and master studies’ thesis coordination to the 

labor market demand by conceiving themes meant to develop the students’ practical abilities 

in order to be easily absorbed on the labor market; the participation in international motilities 

programs, in order to improve my teaching abilities and to accumulate new professional 

experienced in the field.  

Regarding the future research activity I suggest the achieving of the following 

objectives: the development of research projects won by competition, in order to improve my 

research abilities, the easing of know-how transfer but also of obtaining results in innovative 

research of phenomenon studies and economic processes; the drafting and publication of 

professional papers in ISI quoted magazines or indexed in international data basis, papers 

which will represent the result of applying innovative techniques and methods used in 

phenomena research and economic processes; the attendance of international conferences, in 

Romania and abroad, both by presenting scientific papers as well as being a reviewer, in order 

to achieve the research’s results dissemination.  

In the last part of the habilitation thesis, I pointed out the bibliographical references 

associated to the contents of the first two parts. 


