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The subjects of this habilitation thesis are the presentation of the main scientific and 

professional accomplishments achieved during the activity carried out in the Bucharest Academy 

of Economic Studies, since the completion of the university studies (not by chance within the 

same educational institution) until the present moment, and the shaping of future development 

plans of professional career. 

Why is an undertaking regarding the economic and financial analysis necessary? Why do 

elaborated studies and researches entail the use of an economic and financial analysis? The 

answer to these questions is based on two considerations.  

The first one is argued by the fact that the economic and financial analysis is, without a 

doubt, a scientific discipline, and the sense of research activity must be accompanied by the 

sense of practical activity. The economic and financial analysis means more than accounting, 

statistics, mathematics applied in the economy, commercial and financial law. The economic and 

financial analysis requires a good knowledge of all the mentioned disciplines and their use in the 

decisional process. The information provided by the economic and financial analysis affect the 

decisions of the users in matters of choosing when to buy, keep or sell a capital investment, 

assessing the management responsibility or administration, assessing the company’s capacity to 

pay and provide other benefits to its employees, assessing the guarantees for the credits granted 

to the company, establishing the taxation policies, establishing the profit and dividends that may 

be distributed, and elaborating and using statistical data concerning the national income. Those 

knowledgeable in this field must admit that the economic and financial analysis is the essential 

tool in the decisional process, the tool that gives the opportunity to lead, not to be led. 

The second argument in the plea for the economic and financial analysis is provided by my 

mentors, by those who have determined my affinity for the economic and financial analysis and 

also contributed to my formation as a teacher keeping the moral principles and respecting the 

profession and the people: professors Margulescu Dumitru, Gheorghiu Alexandru, Isfanescu 

Aurel, Stanescu Constantin, and Robu Vasile. The economic and financial analysis demands 

unending research, permanent adapting of methods, techniques and indicators to the changes that 

occur in the economic and accounting regulations fields. In the process of permanent adaptation 

of the economic and financial analysis to the requirements of change (which is a constant 

challenge for me that also gives me professional satisfaction), I am delighted to constantly 
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collaborate with two people that I deeply admire and that share the same passion for this 

discipline: Mona Petcu, Ph.D. and Vasile Robu, Ph.D. 

The habilitation thesis is structured on three chapters. The first chapter is dedicated to the 

academic and professional accomplishments, mentioning both the results achieved during the 

didactic activity, grants and research contracts I participated in, and the elaborated representative 

works. 

The second chapter of the habilitation thesis presents the scientific achievements in the 

field, with a delimitation aiming at the information system, the system of indicators used in the 

economic and financial analysis process and the financial balance from the perspective of the 

profitability-risk relationship. It should be mentioned that the largest part of the researches 

carried out during the university career target the microeconomic field. The need for prediction 

in the microeconomic area is based on information provided by the macroeconomic field. This is 

what has motivated me to get involved in macroeconomic research and studies since 2017.   

In addressing the information system as premises of the economic and financial analysis, 

I identified accounting in the business analysis as the basic information source and not as an 

exhaustive source. Accounting information is the basic raw material for the financial analyst. 

Accounting provides the language needed to translate a company’s activity in a manner that 

makes it easier for entrepreneurs to make economic decisions; it is the bridge between the 

investor and the company’s activity, the common language of investors. However, the place and 

role of the economic and financial analysis in describing the position and the economic and 

financial performance of the company are influenced by the quality and quantity of the 

accounting information provided to the analyst and, at the same time, by the moment when this 

information is provided. The detachment of the economic and financial system from the tax 

system, the application of precise rules of assessment, registration, classification and presentation 

of the accounting information are essential for making relevant decisions within the process of 

control and monitoring of the company’s activity, implicitly through the economic and financial 

analysis. 

The next step was to carry out an undertaking regarding the indicators used for the 

economic and financial analysis. The assessment of economic and financial performances 

requires the use of a system of indicators that express the extent to which the major goals of a 
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company’s activity are achieved: ensuring viability and increasing value. In order to stimulate 

income growth there is a need of economic and financial indicators that must be used as a goal, 

not as a means.  Taking into consideration their role in the analysis process, I’ve decided to 

present the main accomplishments achieved through research in matters of calculation and 

interpretation of the economic and financial indicators.  

Then, I presented the results of the research regarding the financial balance from the 

perspective of the profitability-risk relationship. All economic activities, actions and operations 

entail costs, which gives them a fundamental role in any strategic reasoning. However, the cost 

analysis only becomes relevant in a specific adequate referential framework: the market 

positioning and competitive advantage, fitting into the strategic sector environments, and making 

one’s own activity profitable. A cost-income approach, by reference to the market price and the 

requirements of its own profitability, involves complex aspects of the analysis that provide viable 

solutions in order to ensure competitiveness, as a condition for maintaining and developing the 

company. Allocating resources for certain needs should take into account the cost of resources 

and the rate of return on uses, within a financial policy that has as a fundamental goal the need 

for arbitrage between solvency and cost-effectiveness, between security and risk.  

The third chapter of the habilitation thesis presents the personal strategy regarding the 

didactic and scientific research activity, subordinated to a modern educational act and based on a 

constant adaptation of the analysis methods and techniques to the changes that occur in the 

economic environment. 
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