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Research directions 

The starting point of this thesis is the reality that characterizes the 

nowadays Romanian economic environment, namely the need for 

introducing new technology, providing and making available to the 

economic operators those technologies that bring the added value that the 

entire economy needs - practically, the investments. 

All my research has been in line with the investment phenomenology, trying 

to highlight its importance, the vital role they play, and to present them as 

convincingly as to prove that they are a useful tool for managers to project, 

control and evaluate business performance. A business environment 

without a coherent investment policy cannot develop in line with the idea of 

business continuity and growth, and, most importantly, I consider it is not 

predictable and cannot attract investors’ capital. 

The research areas that I will continue to address and provide further 

scientific input into will be: investments - the pillar of economic 

development and the audit and control of investment projects 

performance. These are approaches that will materialize the concerns that 

exist in this research area and will provide sufficient substance and reliance 

in the theoretical and practical approach, contributing decisively (it is my 

conviction) to positioning the economy of the future on another evolutionary 

level. It is an integrated approach, a way of providing investment models, of 

putting ideas into practice, delivering them to the concerned ones for 

discussion and review and of coming up with the evaluation perspective 

(audit and control), which will give both consistency and originality to my 

future research efforts. 
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Investments – the pillar of economic development 

We know that without technology, but especially without technological 

innovation, business progress cannot be achieved. At all times, when we 

aim for performance, this is associated with success, with the increase in 

turnover and with cutting expenditure items. It is a phenomenon to which 

the investment can make a decisive contribution, an area where a 

consistent investment policy of an enterprise can provide the desired 

business size. Therefore, no top manager, practically the whole team that 

assures the superior management of the enterprise, can elude this reality 

and must focus its concerns on establishing and preserving the resources 

needed to ensure and to implement a coherent investment policy adapted 

to their specific industry or business sector . We are witnessing major 

developments in the contemporary economic environment, we are facing 

discoveries and developments that make it possible to think further, but we 

must be convinced that we can bring these developments nearer, that we 

can be part of them, only if we build and adapt our investment approach, if 

we come up with mechanisms and functional systems that shape the 

performance parameters of enterprises in relation to the access to, and 

permanent use of, new technologies and processes. 

Thus, I will try to provide as much information as possible, to present this 

investment phenomenon as appropriately as possible and to create a 

culture of contrast between the concerns so far, the preservation and 

efficiency of the systems and technologies in use, in contrast with the 

development and the adaptation of investment resources, while 
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permanently upgrading, practically acclimatizing the research environment 

and the professional environment to the efficiency and performance of new 

investments. 

At all times, recourse to innovation, creates differences, generates gaps 

and ensures efficiency for those who adhere to such a system. I am 

convinced that finding savings schemes at the level of business 

management will provide the necessary resources to adapt the investment 

policy of the enterprise. 

Being constantly concerned with the New, with knowing and learning as 

much as possible, I cannot help noticing a contribution, as original as it is 

quite welcome and modern for what is meant by the modern investment 

policy of the enterprise, namely the model based on maintaining the 

physical capital, proposed by my colleague and collaborator, prof. Iulia 

Jianu, with the Accounting and Audit Department. It is an approach that 

manages to respond to all questions related to the perspective of 

investment funds, from substantiating them up to correctly and efficiently 

using them. It is a valuable contribution, it is somehow the answer to what 

does "can" and "is achievable" mean, from the point of view of common 

approaches in order to show the superiority of such an approach, in relation 

to the classic ones, it is the perspective through which we want to change 

mentalities, but also to set new horizons and perspective representations of 

business management. 
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The audit and control of investment projects performance 

 Permanently intrigued by the two notions presented here together - audit 

and control or control and audit, I have so far tried, through my research 

papers, to position myself and provide an explanation of how the two 

concepts interfere with the investment. 

It is a perspective associated to modern management, where the concern 

for sizing, preserving and managing the financial resources of the 

enterprise take a special place. The management of the enterprise always 

wants to understand the implications that investment objectives have on 

business dynamics. 

Is this policy a resource consumer, a "prodigal son" or, on the contrary, is it 

the way to make business more efficient, closer to top-level performance? 

Is the relationship between management and the capital investor affected 

by the investment policy, and if so, in what sense? Are the forms of 

business organization and leadership open to change and to bringing new 

technologies (investment) or to the conservation and judicious performance 

of systems and technologies in use? Are management contracts between 

capital owners (represented by the Shareholders General Assembly) and 

the management team (the executive director and his team) a hold-back, in 

relation to the time horizon and the investment policy? These are just some 

of the questions I will try to answer in my future researches. 

This is the perspective that the control or audit of the investment objectives 

provides me, and in my opinion these approaches are revealing such 

information. This research direction also gives a perspective of a useful tool 

for management, due to the nature of the information provided on the 
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timely moment of such decision-making, on balancing the efforts that the 

enterprise is required to make over its various relationships with business 

partners and last, but not least, it can be an indicator of the company's 

ability to generate cash flows. 

Therefore, I would like to reiterate in this paper that the investment policy is 

a dynamic factor at enterprise level and that it represents not only a 

modern managing tool for the superior management but also the way to 

communicate to current, but especially to potential shareholders,  the 

management’s concern regarding  the increase return on invested capital. 

I associate the concept of investment with the notion of business 

performance, with its expansion and development, and I defend the 

inclusion of such an approach on the agenda of any top management team 

that wants to be competitive and effective. 
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