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Emerged as a consequence of the numerous criticisms of the Stability and Growth Pact, 

the Treaty on Stability, Coordination and Governance in the Economic and Monetary Union 

entered into force on 1 January 2013, having as its main objective the economic growth of the 

Member States of the European Union, its effect being to reduce the development gaps and 

eliminate the malfunctions of economies caused by the financial crisis. The limits imposed by the 

Treaty have disadvantaged the less economically developed states, including  our country, because 

imperative provisions can produce negative effects on them, generating very high efforts and 

sacrifices.                                                                                                                           

The exit of the UK from the European Union will produce important mutations in the 

structure and functionality of this entity. All possible scenarios converge on important losses at 

member state level, with the indication that Britain will be the most affected.. The first effect is a 

substantial reduction of the budget, unless the financial contributions of the 27 states will 

compensate the British contribution. 

Although our country is not yet part of the euro area states, the economic strategy must 

align to the provisions of the Treaty. In this respect, we must emphasise that in recent years the 

pace of economic growth has located the Romanian state on leading positions in the hierarchy of 

members of the European Union, but also the fact that we currently have the penultimate place in 

terms of structural deficit reported to gross domestic product. In this context, in view of the positive 

and negative aspects, Romania may fall within the margins of the Treaty if the following conditions 

are met: reducing the enormous losses generated by fiscal evasion and the underground economy, 

exponential economic growth and full absorption of community funds allocated to our country. 
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