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Summary 

 

The PhD thesis was structured in three main parts, the first aiming at defining the 

introduction together with the chosen thematic literature, the second on the interconnection 

of the analysis of the thesis theme, making the transition from theory to cause based upon 

practice, with the help of exemplifying the most important ante and post-crisis context in 

terms of the European and national regulatory environment, as well as the determinants of 

liquidity and associated risk management, and the last part is the study of the detailed case 

of the thesis through prism a double econometric study of regression models analysis, which 

is divided into the macroeconomic and microeconomic indicators / indicators at the level of 

the commercial banking system regarding the interconnection with the anchor indicator, ie 

the bank liquidity, the final part of the thesis being represented deconclusions, prop future 

and future concerns, together with the annexes and reference bibliographies. 

Due to the complexity and timeliness of bank liquidity, especially after the onset of 

the economic and financial crisis in 2008, the choice of the research theme was a pro-active 

challenge in terms of the desire to carry out a research study on checking some of the most 

important elements of sustainability ensuring micro- and macro-prudential supervision of 

an economically stable framework within the European and national banking financial 

system. 

Therefore, the author proposed in the present paper to analyze elements with a high 

degree of specificity regarding the sustainable construction of the banking system and the 

economically damaging elements that directly and indirectly influence the bank liquidity 

indicator. The impact of the influence factors at the level of the selected indicators was the 

starting point of the actual analysis, which was developed on principles that are related both 

to the size of the financial and banking market at microeconomic level (indicators associated 

with banking activity) and macroeconomic level, on liquidity banking system at the level 

of Euro 19, the main European Union countries which did not adopt the euro and Romania, 

the period of time analysis being 21 years and between 1996 and 2016 respectively. 
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More specifically, the research comprises two distinct econometric studies, 

determined by using the multiple linear regression method, taking into account the analyzed 

period and the independent variables, as follows: the first econometric study represented by 

various models tested - data type panel, at macroeconomic level , between 1996 and 2016, 

for the exogenous variables: exports, imports, unemployment, inflation - the consumer price 

index, gross domestic savings, gross capital formation, wages and final consumption 

expenditure of households and non-profit institutions. And the second econometric study, 

also carried out through the testing of diversified models - panel type, at microeconomic 

level, between 1996-2016, for the following exogenous variables: bank loans to bank 

deposits, net interest margin, profitability economic ROE, ROA, cost-income ratio, and 

non-performing loans ratio on total gross loans. The research period and indicators used 

were limited between 1996 and 2016, availability for several harmonized values that could 

have empirical relevance and net added value as a result of the action taken not available 

with the beginning of 2017 - present. Estimations, interpretations and conclusions have 

therefore been parameterized in terms of statistical and econometric relevance. 

The originality of this thesis is represented by a unique approach to the case study 

of research, completely different from other studies in the literature, since the two distinct 

panels present an empirical analysis of impact, a causality represented both directly and 

indirectly on the bank liquidity indicator not only from the perspective of indicators selected 

at macroeconomic level but also at microeconomic level, more than the determinants at 

commercial banking activity level. The actual analysis was carried out using various 

mechanisms and models of econometric analysis, such as multiple linear regression using 

homogeneous data panel, multiple linear regression using fixed and variable constant fixed 

data panel, multiple linear regression using panel with random effects, VAR (Vector 

Autoregressive) model as well as the Granger causality test and multiple linear regression 

using the Bayesian-specific approach. 
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