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Abstract 

 

The globalization process emphasizes more and more the need of comparability between the 

financial statements of the companies. In order to assure a reasonable level of comparability, one of 

the measures would be the implementation of a common set of reporting standards among several 

economies. Created mostly based on the developed economies model, the application of the 

International Financial Reporting Standards (IFRS) is expected also in the case of the emerging 

economies, since the increase of the international investors’ interest in opening their businesses in 

such economies, including Romania.  

This research presents the experience of emerging economies in implementing these standards, 

with detailed analysis on the case of Romania, and it presents several measures that would facilitate 

the transition of emerging economies from local standards to international standards. 
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