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SUMMARY 

 

In the thesis, the author has analyzed in detail the implications of the economic and financial 

crisis on the European economic model, but also on the process of economic convergence between 

the member states of the European Union during 2000-2015. 

 The analysis also looks at the impact of the undertaken austerity measures and the contagion 

effect of the financial crisis and shows the role that the sovereign debt crisis has exercised on the 

European Union economy. 

 The main ideas were directed towards highlighting the functioning of the European 

economic model after the onset of economic and financial crisis, by highlighting aspects improved 

in the architecture of the European Project and to analyze important macroeconomic indicators to 

show the impact of the crisis on the process of nominal convergence, real convergence, structural 

and institutional convergence in core and peripheral states of the euro area, but also in Central and 

East European countries. 

 One of the research objectives was to test the synchronization of business cycles as one of 

the criteria of the optimum currency area theory. Thus, the higher the degree of correlation between 

the states analyzed is with the euro area, the more the countries can respond in a similar way to the 

shocks that emerge. 

 


