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ABSTRACT

The doctoral thesis aims to explore the evolution, usage and effects of non-financial reporting in the European Union (EU) during the transition from the Non-Financial Reporting Directive to the Corporate Sustainability Reporting Directive. The introduction provides the context in which sustainability reporting has developed, both in terms of history and legislation, and outlines theoretical principles that can be used to analyze environmental, social and governance (ESG) reporting. In particular, the first chapter provides a critical literature review, mapping the core academic contributions and gaps around non-financial reporting with a specific lens over drivers at the company-level. The second chapter investigates the association between the determinants of non-financial reporting quality and firm characteristics based on a review of academic research based on studies published post-Directive 2014/95/EU. Chapter 3 examines the specific features and contextual settings which might affect the design and deployment of sustainable business models, with a specific focus on the influence of external pressures and internal governance practices. Building on the conceptual and theoretical framework developed in previous chapters, the empirical part of the thesis analyses practical implementation of sustainability reporting and sustainable business models within the European energy sector. Exploring the sustainable business models of leading renewable energy companies (Iberdrola, Ørsted and Hidroelectrica). Chapter 4 illustrates how these firms embed their renewable energy investments and sustainability goals within their corporate and investment strategies in coherence with the European Green Deal and the EU Taxonomy framework. Chapter 5 widens the analysis, looking at the generation of renewables and corporate behavior across Europe (with a focus on Spain, Denmark, France, Italy, and Sweden), on how companies integrate renewable capacities into their business models and investment plans over the long term. Chapter 6 reviews sustainability reporting practices of five Romanian energy companies in relation to the EU Taxonomy, providing an understanding on how firms disclose their environmentally sustainable activities. Chapter 7 addresses a related aspect of the European energy transition, with the role of nuclear energy in meeting decarbonization targets top of the agenda for that chapter. This chapter provides a comparative case study among three large European energy companies (EDF, Nuclearelectrica, and Vattenfall) to assess the extent to which nuclear activities become integral to corporate sustainability strategies and reporting activities.
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